
ldlushiutharsh Agro Farmers Producers Co. {,tcl.

I{egistered Aclclress:A, p \igaveDttrtala,
'l-al: Karr-er'r, Dist Kolhapur

(61j131-,ur - +L6229

PreL,;,r'i'',1 lrr,'

J l'Chougule& Co

Chartcre cl 1\ccountarn ts

Pal Iner- ShridharAnantKllapale
Iimail- shrirlhar'.k corlr

N'Iob No. e0 +9760540.



INDEPENDENT' AUDITOR'S REPORT

To the Members of
KRUSHIUTKARSH AGRO FARMERS PRODUCERS CO. LTD.

Report on the Financial Statements

We have audited the accompanying financiat IUTKARSH AGROFARMERS PRODUCERS CO. LTD. which co heet as at March 31,2020, the Statement of profit and Loss for t 6nd a summary ofsignificant accounting policies and other explanat

Management's Responsibirity for the Financiar statements

The Company's Board of Directors is responsible for the matters stated in Section 13a(5) ofthe Companies Act, 2013 with respect to the preparation of these financiat statements thatgrve a true and falr view of the financial pos;tion, financial performance and cash flows ofLfre Company in accordance'wilh the ac;o-rning principles generally accepted in India,itlcluding the Accounting stanoards specrfieo i,noer section 133 of the Act, read with Rule 7of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance ofadequate accounting records in accordance with the provisions of the Act for safeguarding
rg and detecting frauds and other irregularitiesl

ounting policies; making judgments and
design, implementation and maintenance of

accuracv and comprereness or rhe accountinf,t"r"."J;'rl''ff";it"T1]"lun"t";";T:ili; il;presentation of the financial statements that give a true and fair view and are free frommaterial misstatement, whether due to fraud oierror,

Auditor's Responsibility

our responsibility is to express an opinion on these financial statements baseo on our audit.

we have [aken into account the provisions oi the Act, the accounting and auditing standardsand rnatters wnich are required to be includeo in rhe audit report under the provisions of theAct and the Rules madethereunder.

we conducted our audit in accordance with the Standards on Auditing specified undersection 143(10) of the Aci. Those standards require that we compty with ethicalrequirements and plan and perform the audit to obtain reasonable assurance about whetherthe f inancial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts andthe disclosures in the financial statements. The procedures selected depend on the auditor,sjudgment, including the assessment of the risks of material misstatement of the financialstatements, whether due to fraud or error. In making those risk assessments, the auditorconsiders internal financial control relevant to the Company's preparation of the financialstatements that give a true and fair view in order to design audit procedures that
otc

1l S,'lridhal l*
9}5t''na'")5,



appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls, An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the fi nancialstatements. 

r

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so requlred and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2019, and its Profit and its Cash Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As requrred by the Cornpanies (Auditor's Report) Order,2016 ("The Order") as issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, the "Annexure A" is not applicable to the company.

2. As required by section 143 (3) of the Act, we reportthat:

D,

we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of thosebooks;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books ofaccount

d. in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accou nts) Ru 1es,2014,

a

On the basis of written representations received
2020 taken on record by the Board of Directors,
as on March 31, 2020 from being appointed as a
of the Act.

from the directors as on March 31,
none of the directors is disqualified
director in terms of Section 164 (2)



f, With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

ooinion and to the best of our information and according to the explanations given

IOUS:

i. The Company does not have any pending litigations which would impalt its
financial position'

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeablelosses'

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company'

iv. Some of expenses are supported by bills, self made vouchers & those have been

accepted on the basis of entries in the Books of Accounts'

v. Balances of Sundry Debtors, Sundry Creditors, Loans and Advances are subject to

reconciliation and confirmation from respective parties'

vi. Cash in hand as certified by the assessee. Cash balance as on 3I.3-2O2O was not
physicallY counted bY me'

For and on behalf of

JPChougule&Co.
Chartered Accountants

FRN NO, 115458W
MRN No. 138437

Place - Kolhapur

Date - 29/tI/2020

cn irrrionf r KhaPale



KRUSHIUTKARSH AGRO FARMERS PRODUCERS CO. LTD.
A/p Nigave Dumala, Tal: Karveer, Dist Kolhapur _ 41622g

BALANCE SHEET AS ON 31.03.2020

EQUTTY AND LIABTLITIES
SHAREHOLDERS'FUNDS

Share Capital
Reserves and Surplus
Money received against share warrants

SHARE APPLICATION MONEY
( Pending allotrnent )

NON.CL;RRENI- LIABI L,I'f I TIS

[-Ung-tcIrrt b()n ()\ iilgs
Def'erred tax liabilities (Net)
Other Long term liabilities
Long term provisions

CURRENT LIABILITIES
Short-term borr.owings

Trade payables

Other curr.ent I iabi I ities
Short-tenn provisions

TOTAL

ASSETS

NON-CUITRENl- ASSETS
Fixed assets

'1 angible assets

Intangible assets

Capital worl<-i n-progress
lntarrgible assets under development

Norr-Culrent I nvestnrents
Def'erred Tax Assets (net)
Long telm loans and advances
Other non-cun'ent assets

CURIIENT ASSETS
Currerrt irrr eslments

Irr ven tories
Trade receivables
Cash and cash equivalents
Short-terrn loans and advances

. 
Other cLtrrent assets

TOTAL
SICNIF'IC/\N I AC('OU\TINC POLICIES

Note 31.03.2020

Rs.

t.it,lt8

r,3l,1l g

31.03.2019

Rs.

2,58,500

25,13 |

2,83,631

2,58,500
(66,216)

1,92,291

93,t l8

2s,364

40,960

66,324

4,81,073

r.6s,983

|,65,983

1,70,772

*.:\!69_-"
2,25,232

5,10,634

s0,216

50,2i6

898

l0
II

3,04,960

t0,t30

3,15,090

J,8 |,073

4,58,960

s60

i,si,izo""
5,10,634

2.1
The acco'panying notes to accoLlnts form an integral parl of financial statements.
As pel our repolt ofeven date

Chartered Accountant
Mernbership No.138437
KolhapLrr. 29 Novc, 2020

For and on Behalf of the Board of Directors
Krushiutkarsh Agro Farmers producer Company Limited

Director
DtN- 07683272

l(olhapur. 29 Nove, 2020

cr
(.'

l; Director
DIN- 07684421

For J. P. Chougule & Co.

CA. Shy'dhar Khapale



KRUSHIUTKARSH
A/p Nignve Dumala, Tal: Karveer,

PRODUCERS CO. LTD. IAGRO FARMERS
Dist Kolhapur - 416 229

PROFIT & LOSS STATEMENT
for the year ended on March 31,2020

CON'TINUING OPERATTONS
INCOME

Revenue fiom operations ( Net )
Other Income
TOTAL REVENUE

EXPENSES

Purchase ofStock in Trade
C)lrange in Inventories of Finished Goods
Ernployees Benefi t Experrse

Other expenses

Total Expenses

Earnings before Interest, Tax, Depreciation
and Amortisation ( EBITDA)

Depreciation and amortization expense
Financial costs

Profitl (Loss ) before Tax ( PBT)
Tax Expenses

Current Tax

3 t.03.2020

Its.

31.03.20r9
Rs.

t2
l3

35,16,489 1,21,332

-i

- :--...., .-. "*-..- ..3,98,750
35,16,499 5,ro,og2

t4 28,60,140 2,16,238
t5 - 32,400
| 6 4,91,200 1,45,800
r7 62!g.re !,ry149

l1,11,glg 1J7t,r87
1,03,130

38,233

7,894

9,530

38,233

64,897
9,530

(l,636)

(8e8)

(8e8)

Defbrred Tax Charge
Total Tax expenses

Prolit/(loss) lbr the year from continuing operations before
Extla-oldirrar) iterlls
Prior peliod itents

Prolit/(Loss) from the per.iod l'rom continuing operations ..
DISCONTINU ING OPERATIONS
Protrti(Loss) before tax from the period from discontinuing operations
Tax expense for the period ofdiscontinuing operations
Prolit/(Loss) from the period from discontinuing operations
Total profit/loss for the period .. (A+B)
Earning per Share

[Nominal ValLre of Shares Rs. 100]
Basic
CompLrted on the basis of profit from continuing operations
Computed on the basis of.total profit for the year
Diluted
Computed on the basis of profit from continuing operations
Conrpr,rted on the basis of total profit for the year

64,897

64,897

(738)

(738)

e+,sgt tzstl

3 (0)
3 (0)
3 (0)

3 (0)
3 (0)

Signifi cant Accounting Policies
1'he accompanyirrg notes to accounts form

As per oLtr report of'even clatc-

For l). Chougule & Co.

Partner

Chartered Accountant
Membership No.138437

2.1

an integral part of financial statements.

['or and on tsehall'ofthe Board ofDirectors of

Krushiutkarsh Agro Farmers Producer Cr

r
Director
DtN- 07683272
Kolhapur, 29 Nove,

DtN- 07684421
2020w

Director

Kolhapur, 29 Nove, 2020



KRUSHIUTKARSII AGRO FARMERS PRODUCERS CO. LTD.
A/p Nigave Dumala, Tal: Karveer, Dist Kolhapur - 416 229

Notes to Accounts & Shedule forming Part ofBalance sheet

I Bncl<grou nd lrrlbrmation

The cottrpany rvas incorporated in Januarl'01,201'7 The Comparrl,is engaged in the Providing raw nraterial to
Farmers arrd trading in lirrished agricultural products

llasis ol' l)reparation
The financial statements are prepared by following going concern concept under historical cost convention on an

accrual basis and are in accordance wifi the statutory provisions of the Companies Act, 1956 and the Accounting
Standards as specitied in the Contpanies (Accounting Standards) Rules,2006.

The accounting policies adoptcd in the prcparalion of tinancial statenrents are consistent with those ofprevious year,

cxcepl lilr lhc charrge in a,:counling policl' explained belor.r

2.1 Sunrrnarl ol'Sigrrilicarrt.\ccourrlirrg l)olicics
I. l'r'escrtlatioil and cliscl0srrrc ol lirranci:rl stalcrr0Dts

b.

[)Lrritrg thc year ended 3l March 20 14. the rcvised Schedule Vl notified under the Companies Act 1956, has

becorne applicable to the oonrpany, fbr preparation and presentation ofils financial statements. The adoption
ol'revised Scltedule Vl does not inrpact recognition and measurement principles followed for preparation of
tlnancial statenlerrts. However. it has signiticant inrpact on presentation and disclosures made in the financial
s14 terrents

The preparation of linancial statenrents in conformity with generally accepted accounting principles requires
Inanagerrent to nrake estinratcs and assumptions that aft-ect the reported amounts ofassets and liabilities and

disciosure ofcontingent liabililies at the date ofthe financial statements and the results ofoperations during
tlte reporting period. Although these estimates are based upon management's best knowledge of current
events and actions, actual results could differ lrom these estintates

Fixctl Asscts
Fixed Assets are statcd at cost ofacquisition and other inrpairment losses, less accumulated depreciation and

ir'nparnlcl'rt losses Cost includes purchase price. inward freight, dulies and taxes (net of Credits )and
incidcntal e.\penscs irrcLrrreti r!'lated to acquisition and bringing the asset in present location and condition for
its intended use

l)c plccia tir.r n

DLrring tltc curren( year thc conrpany has provided dcpreciation as per schedulc XIV ofCompanies Act 1956

on single shili basis

l)cprcciation on llxcd assets added/disposcd ofIdLrring the year is provided on pro-rata basis with reference to
tlre nr()ntlr of rticlition/disposal

li,u crruc l{e cogrrition- \. \.
llorrorr ing Cost
llorrouirrg cosl thrt lre allributatrlc to the acquisition / construction or production ola quali|ling assets are

capiLalisodaspafiofcostofsuchassetstillsuchtimeastheassetisreadyforitsintendeduse Aqualirying
asset is an asset (hat necesserrily requires a substantial period oftime to get ready for its intendgd use. All other
borrorving costs are recognised as a expense in the year in which they are incurred. Bonowing costs consist of
interest and other costs thaf an entity incurs in connection with the bonowing offunds.

Tarcs on lncome
a C'urrerrt l-ax
'lax on inoorne tbr the current period is determined on the basis of the taxable inconre and tax credits
cornpLrted fbr the year in accordance rvith the provisions of lncome Tax Act. l96l

b Def'erred'l'ax

t.

Deterred Tax is recognised sub-iect to the consideration ofmateriality, prudence, on timing differences, being
lhc dillbrencc bctrvecn laxablc income and accounling income that originate in one period and are capable of

, reversal in one or nrore subsequent period Def'erred 
-l ar assets arising on account of unabsorbed depreciation

arc tccognized onl1,1s 11t. e\tent that there is virtLral cerlilint\ olits realization

g. Intpainrtcrrt
'i'hc carrring arnoLrrtt of'.lssets. other tharr inrcntorics is reviewcd by the managenrcnt at each balance sheet

clalc lo dctorrninc u,hetlrcr- llrere is arry indication of inrpairnrcnt Tlrc nranagenrent is of the opinion that no

such inrpirir rncrrt irr thc valuc ()l'iurv assets exisls as on (he date ol'balance sheet and no such irnpairment loss

U.

c.



KRUSHIUTKARSH AGRO FARMERS PRODUCERS CO. LTD.
A/p Nigave Durnala, Tal: Karveer, Dist Kolhapur - 416229

Notcs to Accounts & Shedule forming Part of Balance shect

h, Segrnenflnlbrrnation

fhe Company is principally engaged in a single business segment viz , Trading business in one geographical

segnrcrl as per Accounting Srandard l7 on 'Segment lleporting' issued by the Institute of Chartered
nccourtants ol- India Durirrg the year under report. the Conrpany's busirress has been totally canied out in
lndil I-he conditiorrs prevailing in India being Lrnifirrnr. no separate geographical disclosures are considered

neccssilr]

i. llrrrnirrg l'cr Sharc
[:arnings per share is calcLrlated bv dividing the net prollt fbr the year attributable to eqLrily shareholders by

rrci-ghtcd averurgc rrunrber of ctluity' shares oLrtstanding dLrring the year The nunrber of shares used in

conlputilg tlilLrtccl carning pcr sharc conrpriscs ol'rrcighted averase shares considered fbr deriving basic
cr.ttttittg pcrsltalc. artd also the rrciqltted avsrAee rrrrnrber ol'equrt\ shares rrlrich cotrld have bgen issLtcd orr lhe
ctrttlcrsiort ol'all dilutivc l)olcnti0l etpitl slrarcs Dilutirc potcntial equiry shares arc decnred converted as ol
thebcgirrlingoftheyear,unlcsstheyhavebeenissuedatalaterdate Thenumberofsharcsandpotentially
dilutive shares are adjusted fbr any share splits and bonus shares issues, including for changes eflected prior to
the approval ofthe financial statements by the Board ofDirectors.

Provisions, Contingcnt Liabilities and ContingentAsscts
A provision is recognised if, as a result ofa past event, the company has a present legal obligation that can be

estinrated reliably, and it is probable that an outflow of economic benefits will be required to settle the

obligation Provisions are deternrined by the best estirnate of the outflow of economic benefits required to
settlc tlre obligarion at the repofting date Where no reliable estimate can be made, a disclosure is made as

contingent liability A disclosule lor contingent liability is also made when there is a possible obligation or a
present obligation that may. but probably will not, require an outtlow of resources. Where there is a possible

obligation or a present obligation in respect ofwhich the likelihood ofoutflow ofresources is remote, no

provision or disclosLrre is made

Contingent Asscts are ncither rer:ognized nor disclosed Provisions, Contingent Liabilities and Contingent
Asscts arc rcr icwcd at euch lJalarrcc shcct datc

llorsurclucn ( ol l:l]l'l-D {
As pcrurittecl by tlte Cuidarrce Notc orr the Rcvised Schc-dulc \/l to thc Conrpanies Act, 1956, the company has

elected fo prescnt carniuus belirre irrterest. ta\. deprcclation and anrorlization (EBl l-DA) as a separate line
il.eur on thc lhce ot thc statcrneBt ot'protrt and loss Ihe conrparry nreasurcs EtslTDA on the basis of profi'
(loss) lionr 0ontinuing 0perations ln its nreasurement. the company does not include depreciation and

arnorlizatiorr e\pens0- firrarrce cos(s and tax expcnse

Unscculcd Loarr
'l'hc conrpany has taken unsecured loan f'rom Mr, Khanderao PatilRs 4,0001 Mr Nivas Kurle Rs 2,0001 Mr
Parrdutrng Patil Rs 2,000 Mr Sachin Chougale Rs 2,000/- Mr, Sagar Paril Rs 1,17,118/- Mr. Shivaji Patil Rs 2,000/-
& Mr Vasant Chougale Ils 2,000/- rvho are the directors ofthe company

J

3.1

Share Capital

ParticuIlrs
r\uthoriscd Oapital

1.00.00() l:qLritl Shares of Rs l01- each

'Iotal

lssued. Subsoribed, Called Up And Paid Up Capital
25,800 Equity Shares of Rs l0/- each tully paid up

'l'tftrrl issued, subscribcd :rrrrl lirll.y paid-up sharc capital

3 t.03.2020 31.03.201 9

r 0,00,000 I 0,00,000

10,00,000 10,00,000

2,58,500 2,s8,500

2,5ti,500 2,58,500



KRUSHI UTK;\ RSH AC RO FA RN,TERS
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PRODUC[RS CO. LTD.
4l(r 229

t.3

f,.{

\otes to \crounts .t Shcdrrlc lorrning l't|l r)l lJillancc shcct

1.2 Calls urrp:titl by - \lL
D ifec tors

Otlrers

I Kil \\l)lrlt \O llAl'l \o l''\ | lL

I \r \\tK t{,\\r( rr \\l)lt,\ 1,,\ irl

I ',i,, \s lJ \tJL l( \o r(('l{r l:

J tr \\t)t li,\\(i \' l) \ | lL

5 S \(, \i( l(,\Jl:\l)l(.\ l',\ lli

6\\\\\licllol(iAlt:
7 or H'-r{

Forl'citcd shares (?rrnount originalll' paid up) - NIL

llcconciliatiou ofthe uumber ofsharcs outstanding at the beginning and at thc end ofthe reporting period

I'articulars 31.03.2020 31.03.2019

No. Amount No Amount

Equitl Shares
At (he beginning ofthe period

IssLred dLrring tlte period

llur bircli. ol'shrrcs durirrg lhe periocl

Outstflndiilg at tht'crtd ol thc pcriod

J t.ul.2u20

25.850 2,58,500 25,850 2,58,500

25,850 2,s8,500

l'rclcrcrtcc Shares
At thc bcginnirrg of the period

lssLrcJ dLrring tlte period

l{uclerrption dLrring thc period

Outstirrrtlirrg irt thc 0nd ol thc pcriod
J-5 | rrrnslr'iglrts ,itl?rclrc(l l() c(|tlil) slriu ('\

lhei:orrplirrllrirsorrllorreells.oletlrritlshrrreslrrrrlairpirrrirlLrcollts l0pr:rshare llachlrolderofequitr
shurcs is ctrtirled to one vr)te per share -fhe cornpanl declares and pays dividends in Indian rLrpees The

dir r<lerrci propsoed by the Board of Directors is subject to the approval ofshareholders in the ensuing Annual

Concral Meeting,

During the year ended 3lst March, 2020,tbe anrount ofper share dividend recognized as distributions to
eqLritl' sharcholdcrs was Rs NIL

In tltc c!ent of liquidation of the company, the holders of eqLrir)- shares will be entitled to receive remaining

assetsol'tireoompan).afierdistr ibutionofall pret'erntial ruilounts Thedistributionwill beinproportiontothe
nrrnlbcr oL'c0uitv sharcs hcld br tlre sltareholdcrs

J.6 Sharcs hclrl br, thc sharcholders holding rnore than 57o shares specifying the no. ofshares

\,rnrc 0l'the sh?lreholdcr No. ofshares

o 3l.o3.2ol 9

2s,850 2,s8,500

Vo

1.200 ll l8%
I .ru(r -5 0 j9,i)

-l .l(l(l l) l7o/'o

I tJ()0 6 96u/o

2.i00 9 6-70/o

2.000 1 14Vo

| 1.750 45 45o/o

3.200

1.100

l,100

1.800

2,500

2,000

I t,750

012
005

0. rl
007
0 l0
0.08

0.45

25.850 r00.00% 2s,8s0 1.00

c\\o
*
a

?
*

,avc

#eG



KRUSHILTKARSH ACRO F,{RMERS PRODUCERS CO. LTD.
\ p \igare Dunrirlu. fal: Karveer, Dist Kolhapur - 416229

\otes ao..\ccotruls & Shcdulc lilrning l'art 0l'lralancc shccl

llt'srlr cs .t Surnlrrs

Particulal:s
A) Rcscrvcs :

a. Shrre Prenriurn

Sub Total

B) Surplus/(Dcficit) itr thc statcnrcnt oIprofit & loss

Balancc as per last ilccount -Profit/(Loss)

l'rotit r Loss) fbr thc year

| !'ss: \ppropriations

\et Surplus in the stntcment of profit and loss

Tot:rl Rcscrvcs & Surplus

31.03.2020 3 1.03.2019

(66,2t6)
64,897

(66,2t6)

(l,3le)
(26.4s0\

(66,2t6)

25,131 (66,216)

25,1 3 I (66,216)

l

rl P:rrtirul:rls

llorrdsidcbcntures (in dcsccndirrg ordcr ol
il.

ill:ttur'rl-\ )

a. Irrrrr loars
I Fronr biurlis

r Scerrrcd burrtlrr irrgs:

ii UnsecLrredbolrorvings:
2 Frclnr others

c. Deferred pilynrcnt liabilities
i Sccurecl borrowings:

ii L.rnsecurcdborrowings:

b. l)eposits
i 5eerrreil bolro\\ll9.s
r: l.lrsecLrrcd bonorvings:

c. l.o:rrrs & advarrccs fr'onr rclatcd parties
i Scctrreriborrowings:

ii Unse'cLrrcd borrorr ings: l-oan lionr Directors

l. ()fhcr'loans and adYirnccs

i SecLrr ed lrot r orr ittgs

.. I r.eitricLl bortrrtt ittg;

I 0tirl

J |.01.2020 3 | .03.2019

1,3 t, r 18.00 93, I l8 00

l,Jl,il8 93, r r 8.00

Drlcrrcd l:rr liirbilitirs (\ct) \IL

Pir rtic u la rs

3 t.03.2020

Tinring
d i fferen ce

I 1.03.201 9

Tirning
dirr",:;;;;;hr. rax errect Rs'

jl. l)cfclrcd tax li:rbilitics
lnrpact of ditl'erence betrveen tax depreciation
and tlcplcciation cJrarged in the linancial

sli.ltcrrcIts

b, llun us l)litl lirl l-ast Ycar

'l'ot:rl.\

0.

l)clt'r'cd t:tx. rsst(s
lrnpact ol'dil1'crcncc bct\rccn la\ dgprecia(ion

arrtl clcprcciatiorr ollarged in tlrc lluartcial

Disa l krrvarrce r-rl' Lrrrpaid bonLrs Lr/s -ll []
'l'otrtl li

l)clt'rletl tlr liabilitic:; (rrct) ( \-lt)

898.00

t$

898 00



KRUSHIUTKARSH AGRO FARMERS
-\ p \igare Dunrala. Tal: Kar.veer.. Dist Kolhapur _ 416 22g

PRODUCERS CO. LTD.

Shedulefornting Pnrt of Bolonce sheut as on 3113.2020

Pa rticu la rs

Creditols lbr SLrpplies & Sen ices

I-r.rtll

31.03.2020 31.03.201 9

25,364 |,70,772

25,364 1,70,772

Short-tcrnr provisions

Pa rticu la rs
Pror ision lbr enrplol,ee benefits
Directors Salar,v & Wages pa;,able
Ernployee Salar-;,& Wages payabie

Others
Expenses Payable

Audit l'ee Payable

Provision for taxation
Plolbssional char.ges pa_vable

Othcl

Duties & I'axes
l'ro f'essional 1'ax payable

CS'l- Payable

l'ota I

3t.03.2020 31.03.2019

c

7,000

28,960

5,000

5,000

46,960

2,500

40,960 54,460

I U I rlrtle li(r:ceiv:rbles N.,\

I U- i Particulars
a Trade Recei'abres outstanding for a period not more than six months
i Secured, considered good
ii Unsecured considered good
iii Doubtful
b. Others

Acid/(Less):- prov For Fluctuation in Foreiqn Exchange
Total

31.03.2020 3r.03.2019

3,04,960 4.s8.960

b

1,300 r,300

3,03,660 4,57,660

C:rsh & cash crJuir,:rlcnts

l)a rticu la rs

lJalances ri ith banks

St]l l'lanl< r\/c - 36(r li87) 176

[)eposits rvith rnorc than l2 rronths maturit,\,
[:'ixctJ deposits
Intct'cst erculuccl on ilxed deposits
(iSI (iL:;lr l-cdscl
('ircrlLrrs. tllalis orr hancl
(laslt ttn harrd

Total

31.03.2020 31.03.2019

tr

[-r
r 0,1 30 560

560

J;
r'

I 0,130
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KRUSHIUTKARSH AGRO FARMERS PRODUCERS CO. LTD.
A/p Nigave DLrmala, Tal: Karueer, Dist Kolhapv - 416229

Shedule lorming Put of prortt & Loss Account aiinjiijjdji
I

I

t
B.

x.,

Pa rticula rs
Sale ol'Products

Sale oISenices
Pr of'essional Receipt Receivable

Other Operating Revenus

Net Revenue from operations (A+B+C)

J1.03.2020 31,03.2019
35,t6,489 t,21,032

300
C.

3s,16,489 r,21,332

13 Other Income

Pa rticula rs
a lnterest Income

b Other Income (Subsidy)

31.03.2020 31.03.2019

3,98,750
Other tnconre (Deffered tax provision)

Total
3,98,750

t4 Cost of Material Consumed

Particulars
a. MaterialConsumed

Purchases

Packing & \\agcs
I tanspotlalr0t) C hargcs

Palticulars

Opening stock
Less: Closing Stock

I

2

3

31.03.2020 31.03,2019

22,89,324

2,65,320
3,05,496

I,70,083
46, | 55

31.03.2020 31.03.2019

32,400

Pa rticula rs
Director's Salaries, Wages & Bonus
Enrployec Salaries, Wages & Borrus
Incentrve to Directors

l'otal

A(lnrinistrative cost
c onsultation & Prolession Charges
lJank (irrnrnission & Chargcs
Oficc Rerrt

Ollicu Expe nses

Sundry Expenses

31,03.2020 3t.03.20r9

3,40,000

1,51,200
7s,000
70,800

4,9r,200 1,45,800

3r.03.2020

6 Printing&StationeryExp
7 TravellingExp
8 Electriciry Bilts
9 Magazines and News Paper
l0 Telephone & Intemet Bill
I I Audit Fee

l2 Professional Tax

2,500

28,200
4,591
1,835
) )t)
6,130

2,000

924

7,000
2,500

63,460
3,273

28,200
945

|,650
1,825

4,978
3,680

\,440
798

5,000

2,500

t.t7.749

in lnventories of Finished Goods

rt ?;;;te IsG#

62,0t9



Shridhar Khapale
Chartered Accountant

F2, Prabhanand Complex, 1st Floor, Tembe RoaC

Ravivar Peth. KolhaDur 416002

To
The Directors.
KRUSHIUTKARSH AGRO FARMERS PRODUCERS CO. LTD,
A/p Nigave Dumala, Tal: Karveer Dist Kolhapur - 416 229

Sir,
Subject: Audit of your accounts for KRUSHIUTKARSH AGRO FARMERS PRODUCERS CO LTD

You have requested that we audit balance sheet of your firm as at 31st March, 2020 and the related profit and loss
account for the year ended on that date

We are pleased to confirm our acceptance and our understanding of this engagement by means of this letter Our audit
will be conducted with the objective of our expressing an opinion on the financial statements

We will conduct our audit in accordance with the auditing standards generally accepted in India and with the requirements
of the Companies Act, 2013 and the Income Tax Act, '1 961 particularly with reference to Section 4448. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatements An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statement An audit also includes assessing the accounting principles used and significant
esti'nates made by managerent as *ell as evaluat rg tre overall financial statement presentation

i-lowever naving regard to the lest nature of an audrt persuasrve rather than conclusive nature of audit evidence together
.vrth inherent limitations of any accouniing and internal controi system, there is an unavoidable risk that even some
material misstatement of frnancial statements, resulting from fraud, and to a lesser extent error, if either exists, may
remain undetected

ir addition to our report on the financial statement. we expect to provide you with a separate letter concerning any
material weakness in accounting and internal control systems which might come to our notice

The responsibility for the preparation of financial statements on a going concern basis is that of the management The
Tanagement is also responsible for selection and consistent application of appropriate accounting policies, including
mplementation of applicable accounting standards along with proper explanation relating to any materiai departures from
:fose accounting standards The management is also responsible for making judgment and estimates that are
'easonable and prudent so as to give a true and fair view of the state affairs of the entity at the end of the financtal year
ard of tne pro1,t or loss of the entity for that period

Tne responsibil ty of the management also includes the maintenance of adequate accounting records and internal
:rntrols for safeguardrng of the assets of the concern and for the preventing and detecting frauds or other irregularities
1s pai'[ of our audrt process we wrll requesi from management written confirmation concerning representations made to

- s n connectron wrth the audit

.Ve also wish to invite your attention to the fact that our audit process will be subject to "PEER REVIEW" under the
I'rartered Accountants Act. .1 949 The reviewer may exarnine our working papers during the course of the peer review

.'/e look forvrard to full co-operation with your staff and we trust that they will make available to us whatever records
::curnentation and other rnfornratron are requested rn connectron wrth our audrt

Cur fess will be billed as the work progresses

:nis letter will be effective for future vears unless it is terminated, amended or suspended

? ease sign and return the attached copy of this letter to indicate that it is in accordance with your understanding of the
:rranqements for our audit of the financial statements

Mr Sagar Patil

Mr Sachrn Chougale Y

-rankipg You
icurs Faithfully,

Snridirar K (Signature of Directors)



KRUSHIUTKARSH AGRO FARMERS PRODUCERS CO. LTD.
A/p Nigave Dumala, Tal: Karveer, Dist Kolhapur - 416 229

Minutes of meeting with the client for finilazation of the audit 2019-20

Minutes were held at:
A/p Nigave Dumala, Tal. Karveer, Dist Kolhapur - 416 229
Date

Members Present:
CA Shridhar Khapale
Mr Sagar Patil
Mr. Sachin Chougale
The accounting policies followed were disscussed and confirmed.

Various points arising out of ledger scrutiny were discussed and finilized.

Financial statements were seen and confirmed.

Comments of the auditors in the schedule of comments and audit reports prepared as per the applicable laws were
discussed and confirmed The auditors accordingly will upload the audit reports where ever required

Tax liability was also discussed and the management accepted the position as reflected in the accounts and accordingly I

The signatory directors on the audited accounts is hereby authorised to sign the income tax return on behalf of the
Company

Copy of the audit report to be sent to the client along with the bill for audit fees.

Signatures for con
i CA Shridhar Khapale

ii Mr Sagar Patil f
ii Mr. Sachin Chougale

I

I
tl
1

2

3

I

5

6

7
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KRUSHIUTKARSH AGRO FARMERS PRODUCERS CO. LTD.
A/p Nigave Dumala, Tal: Karveer, Dist Kolhapur - 416 229

Shridhar Khapale
Accountant

habhanand Complex, 1st Floor, Tembe Road,

Peth, Kolhapur 416002 ,
Subject: Representation for the purpose of audit for KRUSHIUTKARSH AGRO FARMERS PRODUCERS CO. LTI

flis representation letter is provided in connection with your audit of the financial statements of our concern for the year

on31/03/20lgforthepurposeofexpressingan opinionastowhetherthefinancial statementsgiveatrueandfair

;1r of the financial position of our concern as on 31/03/2019 and of the results of operations for the year then ended. We

drnowledge our responsibllity for preparation of financial statements in accordance with the requirements of the Companies

M.2013 and recognized accounting policies and practices, including the Accounting Standards issued by the Institute of

Ctrartered Accountants of India

We confirm, to the best of our knowledge and belief, the following representations;

lccounting Policies:
ft|e accounting policies material in determining the financial position have been consistently applied during the previous year.

Books of Accounts:
We have maintained the books of accounts electronically.

The software used is: TALLY ERP 9

The books of accounts from which the Audited Financial Statements have been extracted is the final backup of the

dectronically maintained books which have been submitted to you. We undertake to print the books and let the same be

rerified from vou

I We have satisfactory title to all the fixed assets and the same have been duly verified by us. No major impairments of any

fu have been noticed

2-The Net Book Value of the assets have been arrived at afier adding any capital expenditure on account of additions'

Gducting sale value of asset and accumulated depreciation thereto and proving for depreciation adequately.

3. All the assets in respect of which depreciation have been taken as expenditure are used for business purpose only.

hvestments: NIL

Ilebtors, Loans and Advances:
A| the Debtors, Loans and Advances are recorded at the appropriate values as stated below after considering all the

fansactions recorded in respect there of.

Ullhere ever required the balances in the accounts have been reconciled and confirmed orally/ in writing.
-A! 

Debtors and Loans and Advances are fully recoverable, no part ofthe same being bad or doubtful.

Debtor Balance at the Year end:
Loans and Advances at the Year end:

Gash and Bank Balance:
I All the Bank balances have been duly reconciled with the accounl extracts. Where ever required, reconciliation statement is

provided for

Sr

4,58,960.00

Bank Balance at the year end:
Cash Balance at the year end: soo.oo

We have recorded all known liabilities in the financial statements except retirement benefits, discounts, claims and rebates

Contingent liabilities are not provided for

ir .-...!- ..^.,-.:,

-,u.::',,'-l>

t
.t,



I party transactions
entries in the Directors current account, other inter firm and related party transaction, including Interest and

have been duly verified by responsible person and is accordingly confirmed by all directors

Directors Current Account
Loan taken from Directors

and Unsecured Loans:

Secured and Unsecured toans are duly confirmed and reconciled with the respective party orally / in writing including

and/ or Financial lnstitutes

re ever required due provisions for Interest has been made'

details of security and other terms and conditions are as per the sanction letter/ as stated in Financial Statements' t

lors and other Current Liabilities:
E creditors and other Current Liabilities have been recorded at appropriate values after taking into account all the

recorded in respect there of

ever required the balances in the accounts have been reconciled and confirmed orallyi in writing.

Fxistons:
Bf,cient provisions have been made for expenses and payables. There are no other losses or claims for which provisions

* required to be made

Epenses which are onty supported by self made vouchers are all geniune, bonafied and are all incurred wholly and

dlsively for lhe purpose of business

Mt and Loss Account:
r|E profit / loss ot the concern have nol been materially affected by changes in accounting policy, transactions of unusual/

-orring/exceptionat nature, charges orcredits relaling to priorperiod, loss arising from purchase orsale commitments, etc'

Tp concern has not received any shares without consideration or for inadequate consideration

concern fulfils all the applicable conditions for becoming eligible for deductions claimed under chapter Vl-A.

.ilere are no demand raised against the concern or refunds are issued to the concern under any other law other than

-Dme tax, sales Tax other than those which are recorded in the books of account.

FOR COMPANY ASSESSEES
l[ lfre balance sheet date, there are no outstanding commitments in relation to capital expenditure.

TJE internal control of the organisation have not been materially affected by irregularities on behalf of employees and

lianagement

TIE financial statements are free from any material misstatements and omissions

Tle classification between capital and revenue expenditure have been correctly done and no item of capital nature appears

ir profit and loss accounl.

TIE delails of disputed dues in case of sales tax/ income tax/ customer tax/ excise duty/ cess which have not been deposite<i

cr accounl of dispute is as under:

Name of Statute
Nalure of Dues

Amount(Rs)
FY to thich the amount relates

Forum where dispute is Pending

fhe concern has not defaulted in payment of any dues to banks and financial institutions and it is regular in repayment of its

dres.
lrlo persona? expenses have been charged to revenue accounts'

lrlo fraud has been committed during the year.

The concern is not liable for Wealth tax, PF, ESl, Customs duty ESI and Investment Education and Protection Fund'

concern has complied with all aspects of contractual agreements that could have a material effect on the financial

statements in the event of non-compliance.

KRUSHIUTKARSH AGRO FARMERS PRODUCERS CO. LTD'

93,118.00

NIL
NIL
NIL
NIL
NIL

(Signature of authorized Person)


